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DISCLAIMER

All parts of this document comprise a communication for marketing purposes only from Magellan Investment and Research Limited (“MRI”).  The Value of Investments and any income from them 
can fall as well as rise and is not guaranteed. Past performance is not a reliable guide to future returns.  Magellan Research and Investment is a trading style of P1 Investment Services Limited, which 
is authorised and regulated by The Financial Conduct Authority under Firm Reference Number 752005. The content of this document does not constitute any form of advice, recommendation, 
representation, endorsement, or arrangement by “MRI” and is intended for the use of PROFESSIONAL INTERMEDIARIES ONLY AND SHOULD NOT BE RELIED UPON BY A RETAIL CLIENT in making (or 
refraining from making) any specific investment, purchase, sale or other decisions and “MRI” has not made any assessment as to a level of investment knowledge, financial situation (including ability 
to bear losses), investment objectives, risk tolerance, or suitability preferences. Retail clients must understand the risks associated with any type of investment and seek to obtain appropriate 
independent advice from a qualified Financial Adviser before making any such decision. The information within this communication has been obtained from sources believed to be accurate at the 
time of preparation, but cannot be guaranteed or relied upon as to accuracy or completeness without additional investigation and may be subject to updating. No liability for any loss suffered is 
accepted by “MRI” due to any such issue of completeness or accuracy of all or any such information contained herein. “MRI” directors, employees, and other connected parties may hold positions in, 
or options on, any of the funds or other investments mentioned. The tax treatment of any investment depends on individual circumstances and past performance should not be used as a reliable 
indicator of any future returns or expectations of performance. The value of investments and any income derived from them can fall or be subject to disadvantageous currency fluctuations and you 
may get back less than you originally invested. Investments should be held for the long term and for a time period of not less than 5 years.



